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THIS WEEK IN THE MARKETS... 


@ Copper sales good. Custom smelters remain at 32c. No. 2 scrap drops to 2554. 
@ Lead sales drop sharply—buyers had been building inventories. Zinc sales fair. 
@® Aluminum buying surge. Reynolds activates all plants; follows Kaiser on pricing. 


COPPER—domestic average 31.555c per lb delivered 
Copper pricings and sales in and outside the U.S. were 
up from last week. 

Custom smelters held to the 32c delivered price. The 
drop in prices on the N.Y. Commodity Exchange and the 
LME had permitted lowered quotations by merchants 
which led some to believe the custom smelter competi- 
tive situation was weakened. 

The copper market continued dominated by the uncer- 
tainties connected with the expiration of labor-manage- 
ment contracts June 30 and July 31. Some factors feel 
that if there is no strike copper will weaken. Some fabri- 
cators have fair stocks and feel they can wait out a strike. 
Many feel there will be no strike and that labor will work 
without a contract until the steel contract is settled and 
that they will then accept a new one patterned after steel. 
Part of the reason fabricators are not pressing hard for 
metal is that some have vacations in July. Also, until 
they have gotten their orders on the books of producers 
for July they’re unlikely to press for custom smelter 
metal. Custom smelters’ buying price for No. 2 copper 
scrap dropped to 2534c Tuesday. The merchant market 
eased with the drop in Comex and LME and this made a 
lower custom smelter buying price practical. 


ALUMINUM-—primary pig 24.7c per lb; export 22.5c 


Demand for aluminum and aluminum products is rising 
according to statements made by spokesmen for the 
aluminum companies; it is also indicated by shipment 
data. How fast it is rising cannot be determined because 
part of it reflects buying as a hedge against a strike in 
aluminum. 

If business conditions continue to improve aluminum 
shipments may follow a pattern somewhat similar to 
earlier periods. Following the 1953-1954 recession alumi- 
num product shipments rose from a low of about 100 mil- 
lion tons per month (Nov. 1953-Feb. 1954) to about 150 
million by mid 1955 (see chart page 11). With improved 
business conditions and a wider range of uses product 
shipments could get close to 200-million tons per month 
by the year end. If a strike holds up shipments activity 
might be even higher this fall. It is possible all primary 
producers will be at 100% of capacity later this year. 
Capacity may be under what had been originally planned 
for the period. Some plants could be brought into pro- 
duction now but are not included in existing capacity 
owing to the fact they have not yet been in production. 
The surge in aluminum buying led Reynolds to put all 
its primary capacity into operation. Two lines are being 
reactivated at Listerhill, Ala. and output will be in- 
creased at Jones Mills, Ark. The total increase will be 
about 42,000 tons annual rate. 


Reynolds followed Kaiser in changing its pricing policy 
(M&MM June 4, p 1). It is discontinuing freight allow- 
ances. David P. Reynolds, sales vice-president, said “We 
think this is the fairest and best way to eliminate inequi- 
ties .. . The new terms on aluminum shipments will 
enable our customers to know how much it will cost 
anyone to buy Reynolds aluminum.” 


TIN—104%4c a Ib, N.Y. 


The market here and in London was steady at a slightly 
higher level than last week. Business here was good 
early in the week with some tinplaters in the market for 
August and September delivery, With Singapore and 
London both moving up, feeling is that the Pool mana- 
ger may be holding sales to a minimum. 


LEAD-—12c per Ib New York 


Lead sales this week dropped to 1,955 short tons. Sellers 
indicated no surprise about the sharp drop; sales have 
been exceptionally heavy for about two months and sell- 
ers felt it had to drop off. Many buyers had bought sev- 
eral months ahead. Some sellers indicated they had sold 
so much that they were in a good position and could wait 
out a period of slack buying. 

April lead statistics released by the American Bureau of 
Metal Statistics for most of the Free World showed metal 
stocks held by sellers down about 28,000 tons from 
March. 


ZINC —lic per lb East St. Louis 


Total zinc sales reported to M&MM for calculating 
weighted average prices this week were good though 
down somewhat from the exceptionally high figures of 
the past month. 

Zinc demand is reported good in Europe. One major firm 
reports auto output has been near a record in Europe 
recently and that this is largely responsible for excep- 
tional sales of Special High in Europe. American Zinc 
Institute data for May show shipments of Special High 
and Prime Western zinc improved over April (p 3) 
American Iron and Steel Institute data for April show 
galvanized sheet shipments in April of 328,759 short tons, 
the highest on record. 
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MEET MRS. PETER PEFF 


...and her company’s new lightweight 
liquid-oxygen “vacuum bottle’ for jet planes 


Mrs. Peff, president, Superior Air Products, Newark, N. J., with Supairco’s recently developed liquid-oxygen “vacuum bottle.” 


‘Ny a tough problem has been solved by Mrs. Peff and her 
M company since 1952, when she assumed the presidency 
after her husband’s death. Specialists in building low-temperature 
apparatus and complete plants to produce oxygen and other gases, 
“Supairco” was asked recently to develop a light, compact con- 
tainer to supply oxygen for aircraft crews at high altitudes. 
Ingenious design utilizing the broad and varied properties avail- 
able in copper and its alloys produced the “vacuum bottle” shown 
above. The inner sphere is of Everdur® , Anaconda copper-silicon 
alloy, which has the workability and resistance to corrosion needed 
and, more important, the strength and toughness to make pos- as Inside the copper shell in main illustration: is this 
slightly smaller liquid-oxygen container made of Everdur, 
the metal that spins and machines readily, is easy to join 
by soldering, brazing, welding. RIGHT: Completed liquid- 
carrier landings. The outer shell is of Anaconda copper, highly oxygen converter, built by Mine Safety Appliances Company, 
polished to reflect heat. This, plus a vacuum under .001 microns Pittsburgh, Pa., serves 8-man crew. It is one-third the weight 
of the cylinder it replaces, takes much less space. 


sible a relatively thin, light shell that can withstand vibration and 


fatigue stresses aloft—plus shocks from catapult launchings and 


between the spheres, holds liquid oxygen at —297 F. 

Starting with over 100 standard copper alloys, Anaconda can ® 
provide an almost unlimited number of combinations of useful ANACON DA 
properties. When new and unusual problems arise, use Anaconda 
technical specialists to help you select metals for your needs. Ad- COPPER « BRASS « BRONZE 
dress the American Brass Company, Waterbury 20, Conn. In NICKEL SILVER MILL PRODUCTS 


Canada: Anaconda American Brass Ltd., New Toronto, Ont. seas Made by The American Brass Company 
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U.S. Slab Zinc 


958 959 


The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include May 
1959 

- 


Special High and Prime Western 
Zinc Shipments Up; Stocks Drop 


Shipments of zinc metal by US. 
smelters rose in May to 85,348 short tons 
from 78,613 tons in April, according to 
data released by the American Zinc In- 
stitute. The May figure is the highest 
since October 1958 when 93,244 tons 
were shipped. 

Special High zinc shipments in May 
were 34,357 tons, the highest since De- 
cember 1958 when 35,015 tons were 
shipped. Prime Western shipments of 
43,245 tons were the best since October’s 
44,685. 

Total stocks dropped for the second 
month—the decrease in May was 7,859 
tons. Output was almost unchanged. 

A summary of the April and May 1959, 
American Zinc Institute statistics in 
short tons, follows: 


Apr May 

Stock at beginning 206,083 203,863 
Production 76,393 77,489 
Production, daily rate 2,546 2,500 
Shipments 

U. S. Industry 

Export and drawback 

Totals 

Stock at end 


203,863 196,004 


Shipments by grade follow: 


1958 1959 1959 
Mo. Av Apr May 
Special High 24,213 28,735 34,357 
Regular High 5,783 7,136 6,279 
Intermediate 2,206 1,379 1,467 
Prime Western 
etc 34,907 41,363 


Totals 67,109 78,613 


43,245 
85,348 

Slab zinc production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons 

Apr May 

Special High 29,967 30,499 
Regular High 6,575 5,475 
Intermediate 1,137 1,155 
Prime Western, etc 38,714 40,360 


Totals 76,393 77,489 


Stocks of slab zinc at the end of April 
and May, by grades, in tons: 
Apr May 
Special High 62,965 59,107 
Regular High 6,328 5,524 
Intermediate 3,674 3,362 
Prime Western, etc 130,896 128,011 


Totals 203,863 196,004 
e 


Asarco’s Federal, Illinois 
Lead Plant Labor Contract 


The termination date of the labor- 
management contract of the Asarco lead 
plant at Federal, Illinois was incorrectly 
given as June 30, 1959 in the table on 
page 10 in E&MJ Metal and Mineral 
Markets June 4, 1959. 

The contract ended June 5, 1959; it was 
with District 50 of the United Mine- 
workers of America. 
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The plant is being taken out of pro- 
duction in July owing to termination of 
the contract for smelting St. Joseph Lead 
Company concentrates. 

. 
Young Sees Zinc Use Rising; 
Prices From 12'/2 to 13'/2¢ a Lb 

Howard I. Young, American Zinc, 
Lead & Smelting Co. president, told the 
New York Society of Security Analysts 
recently that domestic use of slab zinc 
and other zinc products should increase 
at about a 3% to 4% yearly rate. He 
forecast a normal average price of slab 
zinc of 124ec to 134 a lb. 

Young credited the centralized re- 
search and development program estab- 
lished through the American Zinc Insti- 
tute for prospective increases in con- 
sumption. 

When voluntary production cutbacks, 
fostered by the United Nations, become 
effective, supply and demand for zinc 
will be in balance for the first time since 
1951. This, he said, “should have some 
favorable effect on the domestic and 
foreign prices for zinc before the end of 
1959.” 

Young reported that American Zinc 
sales for all zinc products were substan- 
tially better than they were during the 
~past two years. “Price of slab zinc re- 
mains at a low level, but demand is 
exceedingly good and we are hopeful 
that as soon as the labor situation in the 
steel industry is settled, if demand con- 
tinues at approximately the present 
level, we will have an increase in the 
price of slab zinc,” he said 

American Zinc has been operating at 
a rate of 120,000 to 130,000 tons annually, 
or 76% of the company’s 170,000-ton 

An announced cutback of at 
least 5% will take place commencing 


capacity. 


July 1, he said. e 
Prain Calls U.S. Trust Laws 
Hinderance to Cu Stability 


Sir Ronald Prain, chairman of the 
Rhodesian Selection Trust Group, has 
come out in agreement with the Chilean 
Government which he reports is seek- 
ing changes in US. anti-trust laws 
whereby U.S. copper producers would 
be permitted to discuss pricing with 
foreign producers in order to maintain 
a stable market 

Speaking before the Northern Rho- 
desian branch of te Institution of 
Mining and Metallurgy, Prain said that 
it was absurd for the US., which pours 
millions of dollars into underdeveloped 
countries fighting Communism, not to 
be allowed to enter into agreements with 
these same countries to maintain copper 
prices at a profitable level 

The Chilean Government, arguing for 
a change in present anti-trust laws here, 
maintains that stabilized prices would 
help avoid countries 
wooed by Communism. 

Prain cited RST’s attempt to fix a price 
of £280 in late 1956, only to see the 
market fall to £160. Had world pro- 
ducers agreed to maintain prices, the 
drop would not have occurred, he said. 
He prophesied that world copper pro- 
ducers would maintain prices if possible, 
were the situation to arise again 


depressions in 
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Costs, Excess Supply Confuse 
Aluminum Price Picture 


Nathanael V. Davis, president of Alu- 
minium Ltd., reported an improvement 
in sales in all his company’s major 
markets, including the United States. He 
said second quarter shipments of alu- 
minum this year should top those of 
the first quarter by about 25%. 

Addressing a luncheon meeting of the 
Security Analysts of San Francisco, 
Davis commented that on economic 
grounds there is stronger support at 
present for an increase in aluminum 
prices at the fabricating level than at 
the primary level. 

Discussing Aluminium Ltd.’s earn- 
ings, which were reduced in 1957 and 
1958 because of lower sales volume, low- 
er metal prices and other factors, Davis 
said: “In respect to our earnings, there 
is some indication that the tide may be 
turning.” 

“Aluminum is still a young metal,” he 
said, “and I am told that most analysts 
rate the industry as one likely to grow 
faster than the average.” 

Davis reported “gradual but contin- 
ued improvement in sales from our own 
fabricating plants to an all-time peak 
in 1958 and . . . steady increases in sales 
of primary aluminum to independent 
customers.” 

“The result has been,” he said, “that 
despite the drop in sales to other pro- 
ducers, our shipments in the first quar- 
ter of this year were within 3% of the 
first quarter of 1958. 

“Second quarter shipments this year 
should be about 25% greater than in 
the first quarter of 1959 and about equal 
to the second quarter of 1958, when our 
sales to other producers were substan- 
tial. We are seeing improvement in our 
business in all our major markets, in- 
cluding the United States, although 
competition everywhere is keen and re- 
turns are thereby adversely affected.” 

Aluminium Ltd., which ships only pri- 
mary ingot to this country, is expanding 
its fabricating capacity in other areas 
“where opportunity offers and where we 
believe the market requires further de- 
velopment,” Davis said. 

Taking notice of current speculation 
about a rise in aluminum prices, he 
made this comment. 

“We cannot predict what changes, if 
any, there will be in aluminum prices 
in the near term. In terms of production 
costs and returns to be had from new 
facilities, there are forces which indicate 
an increase in primary prices. But 
against these forces, however, there are 
the unremitting factors of supply and 
demand. The continuing excess of pig 
and ingot supply can hardly be ex- 
pected to exert any upward pressure on 
pig and ingot prices at this time. 

“On the other hand, demand for semi- 
fabricated products is strong, and cur- 
rent fabricated prices in many items 
provide small incentive to the fabricator 
as such. I would say that on economic 
grounds there is stronger support at 
present for an upward movement of 
prices at the fabricating level than at 
the primary level.” 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-4-58, ingot: 

99.50% ......26.8¢ 99.80% 27.8¢ 

27.3¢ 28.8¢ 

ANTIMONY: dom, ib., June 4-June 10 

boxed N.Y. 2 

bulk (a) 

boxed (a) 

imported 10-ton lots, 9942%, 

99% 
BISMUTH: ib, ton lots 
CADMIUM: Ib (b) June 4-June 10 

Ton lots, Eff. Apr. 1 

Small lots .. 

CALCIUM: Ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% . (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 

500 Ib lots ..... ..$1.75 

100 Ib ... aS $1.77 

less than 100 Ib ... ee 

th contnnenaeuessuned iacstnkel 
COLUMBIUM: ib, 9919%, (d) 

roundels ee eneed . 

electrode segments .. 

rough ingots 
GALLIUM: gr, 1000-gr lots 

less than 1000-gr lots 
GERMANIUM: er 

1000-gr lots, Ist red 3449-35c (a) 

intrinsic .................35¢e(b) &37c(a) 

10,000-ar bots, Ist FOG .ncccccscceces 33c (a) 

intrinsic iciéetenhbineeenionee 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot 99.8% ons 35 §4c-36.65c 

notched ingot 36c-37.45¢ 
MANGANESE: ib (b) 9544%, carloads, 

bulk 


$55-70 
$60-75 
$65-8( 


elec (a) frt. allowed E. of Miss., 99.9%. .3 
ton lots eff. 41-57 2... cc cccc cece ee SC 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
pomGer Cb) UG. .ccocccedccccccccescess T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 .. adie . -6eBe 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59 
PLATINUM: tr oz 
average . snnwe enter pevenie 
QUICKSILVER: fask,. N. Y $242-44 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


. .$18-20 


20.85¢ 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
less than carloads 
TANTALUM: perlb, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 


max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: lb 98.8% 


Hydrogen red 99.99% ess 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium $7-14 
iedich $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b, ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


60% 
65% lump 


BERYLLIUM ORE: 
lu-12% 
Dom. (c) — dep. on quan. 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio.. 
48% CreOs, 2.8 to 1 ratio 
48% CreOs, no ratio 
South African (Transvaal): 
48% CreOz, no ratio. 
44% CreOs, no ratio. 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates (n) $38-$39.50 
46% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates (n) $36-$37.50 
Pakistan (Baluchistan) : 
48% CryOz, 3 to 1 ratio. 


Coes ORE: |b Co, free market 


(n) $35-$36 
(n) $32-$33 
(n) $26-$28 


(n) $26-$28 
(n) $18-$19 


COLUMBITE ORE: Ib pentox- 
ide, 65% CbeO; and Ta»:O 
Ratio 10:1 $1.10-$1.15 
Ratio 84$:1 (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 51!2% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g). 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 

MANGANESE ORE: 

(i), Itu, Mn, 46-48* 
(see 11-27-58, P. 12) .. 

max. 2% Fe 
dioxide, 84% MnO, It bulk crude 


$ 
$10.50-$11.50 


Indian, (a) 


(n)87c-90c 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: [imenite, gross 
tons TiO», 594% f.o.b. cars, At- 
lantic ports - 
54 f.o.b. cars 
Rutile, 94 st, for del. within 
12 mos ‘ (n)$95-$100 
TUNGSTEN ORE: stu WO; 65 
basis foreign ore, nearby arrival 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, ltu. WO» good ore 
Wolfram 98'5s- 


VANADIUM ORE: | 


$21-$21 50 


$12.50-$13 
$12.50-$13 


$20.50- (nm) $22 


1034os 
b V.O; con 


(c) 
Domestic 
ZIRCON ORE: 
Atlantic 
65% Zro 
Domestic 66% 
Jacksonville 
Stark, Fla. .. 


(sand) 
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Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959. 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F-.o.b. 
Laredo 4%c; bulk f.o.b. Laredo 3c. 
Crude, barrels, N. Y. 44%c, Tacoma 3.6c. 
Bulk, Laredo 2.5c, Tacoma 2.1c. 





Zinc Sales Manager Dies 


Cleo J. Johnson, manager, Zinc Metal 
Sales Department, The Eagle-Picher Co., 
died May 22, 1959 in a hospital in Afton, 
Oklahoma. He entered the hospital sev- 
eral days previously for a minor opera- 
tion, after which fatal complications de- 
veloped. He was buried in Miami, Okla- 
homa 

Johnson, a 28-year employee of Eagle- 
Picher, had lived in Miami until a year 
ago when he was transferred to Cincin- 
nati. Surviving are his widow, Mrs. 
Hazel Johnson; twin sons, Terry and 
Jerry at home; and two married daugh- 
ters, Mrs. Lee Hargrove of Miami and 
Mrs. Ruth Ann Fate of Tulsa 

Johnson will be succeeded by C 
Fabian McGraw. He will be assisted by 
Earl Cannon. McGraw has been National 
Accounts Sales Manager of the com- 
pany’s Storm Enclosure 
since 1954 


Department 
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The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK-17 


Tel. YUkon 6-7474 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 























































































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide . « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 




















AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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WASHINGTON REPORT 





WESTERN BLOC ACTIVE—Domestic mines’ best friend 
in Congress, the fast-rising bloc of Western and South- 
western legislators, is pushing actively for new Federal 
mining support programs. Industry’s influence, partic- 
ularly in the Senate, is more articulate than ever. But 
betting in Washington this summer is that the campaign 
will result in nothing more than a reminder to the Ad- 
ministration that domestic producers control more votes 
than last year. 

No new Federal mining “policy” is likely to shape up, 
despite new efforts in this direction on Capitol Hill. 
Hearings have been scheduled starting June 25 on a 
broad resolution sponsored by the House Interior Com- 
mittee which demands a White House review of all exist- 
ing metal-mineral programs. The resolution also calls for 
an expanded stockpile program and increased import 
protection for domestic producers. 

In announcing these hearings, Committee Chairman 
Wayne Aspinall (D-Colo.) ticked off a long list of metal- 
mineral commodities he cited as in a depressed economic 
condition: lead, zinc, fluorspar, tungsten, beryl, chromite, 
columbium-tantalum, cobalt and “others.” 

Although Sen. Thomas Dodd (D-Conn.) tipped off in 
a recent floor statement congressional opposition to new 
mining aid legislation sought by domestic producers, he, 
too, called for increased stockpiling, and the establish- 
ment of a new natural resources policy. But he centered 
his argument around conservation, and suggested in- 
creased development of foreign sources of metals and 
minerals, on the grounds that higher trade barriers 
would speed depletion of domestic reserves — a warning 
sounded in President Truman’s 1952 Paley Report. Dodd 
also called for stepped up Government research and de- 
velopment activities (see below). 


THREE HOT ISSUES — Apart from the general talk of 
over-all mining policy reviews, pressures for and against 
new Federal support for domestic metal-mineral pro- 
ducers center in three issues. 

The hottest is stockpiling. Office of Civil and Defense 
Mobilization still has not sent to Congress a bill it has 
prepared to create a new material reserve inventory and 
ease restrictions in the present law against government 
sales of surplus commodity stocks. Word now is that the 
Administration will wait until late in the current Con- 
gressional session to send the bill to Capitol Hill. Mean- 
time, the Senate Interior Committee will push Chairman 
Murray’s new bill to lock up Government stocks now in 
the Defense Production Act inventory, which can be dis- 
posed without Congressional approval. The Joint Senate- 
House Defense Production Committee also is interested 
in taking a crack at the surplus commodity problem 
when the basic Defense Production Act comes up for 
extension next year. 

Next to stockpiling, new trade protection is what pro- 
ducers are most eagerly seeking, and what liberal traders 
will fight hardest against. 

Senate staffers are working on a new aluminum import 
quota bill, but it isn’t regarded as standing much chance 
of passage. 

This week, Sen. James Murray announced he will try 
to amend a House Excise Tax Bill to include higher 
tariffs on lead, zinc and fluorspar when it reaches the 
Senate. This is a routine bill extending expiring excise 
tax rates, and must be voted on by June 30. The Murray 
amendments would set the lead peril point at 15%c a 
lb, zine at 1344c, and impose a 3c a lb import tax on 
metal when the domestic price dropped below those 
levels. A peril point and tax would also be fixed for 
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fluorspar. Again, this move is not given much chance of 
succeeding. 

On the Senate side, too, Interior Committee Chairman 
James Murray (D-Mont.) still hopes to guide his group's 
Sugar Act Import Bill for fluorspar through to floor 
action. But because of its trade policy implication, the 
legislation remains stalled in a jurisdictional dispute 
with the Senate Finance Committee, which has request- 
ed jurisidiction over it. 

The Senate Interior Committee this week decided to 
go ahead and report the Fluorspar Bill, even though it 
will probably go to Senate Finance for more hearings 

The third issue is Government participation in ex- 
ploration research and development of metals and min- 
erals—an area where there is much less controversy 
than in the other two 

In fact, Interior Assistant Secretary Royce Hardy last 
week gave the new Office of Minerals Exploration — suc- 
cessor to the old Defense Minerals Exploration Adminis- 
tration — a pat on the back for its continuing work in this 
field. Under DMEA, said Hardy, $585-million was added 
to the value of the nation’s mineral resources, and OME 
is following in similar vein. 

Forty-four applications for OME assistance in 16 states 
have been filed under the new program, covering work 
in 16 states on the following 20 minerals: 

Antimony, beryl, cobalt, copper, chromite, fluorspar, 
lead, manganese, mercury, mica, molybdenum, monazite, 
nickel, platinum, rare earths, rutile tantalum, thorium, 
uranium and zinc. 

Sen. Frank Moss (D-Utah) has introduced a new bill 
to encourage phosphate prospecting, It would change 
present filing requirements to allow the Government to 
issue two-year prospecting permits and 20-year lease 
preferences to phosphate miners. This would put phos- 


phate on a similar basis with potash, sodium, and potas- 
sium, said Moss. 


STRAUSS CURBS EAST-WEST TRADE -—If, as, and 
when Commerce Secretary Lewis Strauss is confirmed 
by the Senate after the bitter debate ends in anothe 
week or so, look for the Commerce Department to re- 
verse the current direction toward expanded trade be- 
tween the Western Nations and the Communist Bloc. 

This move could have important effect on metal- 
mineral traders, whom Moscow has been courting with 
a view toward arranging barter deals where straight cash 
transactions are out of question 

Last fall, the NATO allies, through their East-West 
Trade Policy Group, the Coordinating Committee 
(COCOM), substantially relaxed restrictions on stra- 
tegic trade between the West and Russia and her satel- 
lites. Under Commerce Secretary Sinclair Weeks, 
Washington followed suit by easing its own restrictions 
somewhat, including removing copper from the so-called 
positive list of items which are generally not approved 
for shipment to the Bloc 

Strauss put copper back on after what he termed large 
increases in exports to the Bloc, and his department’s 
recent quarterly East-West Trade Control Report shows 
further evidence of his personal crackdown on export 
license applications. Out of $2.8-million worth of appli- 
cations filed last quarter, Commerce nixed $15.2-million 
worth, or nearly three times as much as were turned 
during the previous quarte1 

An example of the kind of deal Strauss is likely to 
crack down on is a report—so far unconfirmed — of a 

shipment of Russian potash to Cleveland recently, in 
exchange for agricultural products. 











112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 











Lead Imports Decreased 


Lead imports in April were 33,596 tons, 
down over 20,000 tons from March, ac- 
cording to American Bureau of Metal 
Statistics data. 


Imports for the month were well be- 
neath the 1958 monthly average of 47,500 
tons. 


April exports dropped from 445 tons in 
March to 89 tons—79 refined, 10 ore, ap- 
proximately 50% of the average amount 
exported per month in 1958. 


Bureau of Census figures, short tons: 


Feb Mar. Apr. 
1959 1959 1959 
Ore: 9,698 20,031 9,333 
Canada 4,626 2, 1,573 
Greenland 14 - 
Mexico 2 53 
Honduras 107 249 
Bolivia as 122 
Chile 
Peru 3,896 
Union So. Africa 519 
Australia ° 409 
Philippines 
Others 
Base bullion 
Refined: 
Canada 
Mexico 
Peru 
Denmark 
Germany (W) 
Netherlands 
Spain .. ‘ 
United Kingdom 298 
Yugoslavia 2,175 . 882 
Morocco 2.2 2,125 
Australia 2.5 . 3,620 
Others 3 
Sweden 2,205 


Total imports... 24,307 33,596 





As SOCIATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 


MMC 








Ferroalloys 
(Unchanged from June 4) 


London Sees Tin Prices 
Firm Despite Eased Quotas 

London (McGraw-Hill World News): 
Londoners expect tin prices to stay firm, 
despite the increased quantity of the 
metal scheduled to come on to world 
markets. 

Here’s the supply position. At its end- 
May pow-wow, the Tin Council decided 
to hike the export limit on producer 
members for the third quarter of this 
year. The limit will be upped by 2,000 to 
25,000 tons. 

Simultaneously, the Tin Council agreed 
with the British Government on steps to 
release 2,500 tons of metal from the U.K. 
stockpile. Sales will be made over an 
unspecified period, through the Tin 
Council itself. 

The tin price, which has been firm in 
London for several months, actually 
closed higher immediately after these 
decisions were made known. The Tin 
Council’s belief that the metal now is 
statistically strong enough to permit 
more quantities to enter into world trade 
is fully supported here. For this reason 
Londoners anticipate prices will con- 
tinue edging up, although there’s no 
change of a runaway movement. 

Just recently, thoughts have switched 
back to the old query hovering over 
Soviet tin policy. In six months time, the 
pact limiting Russian exports—made last 
year between the Tin Council and the 
Russians—is scheduled to expire. What 
will happen then is anyone’s guess. Even 
before then, the Russians could start 
shipping more of the metal in the direc- 
tion of Western markets. Sales during 
recent months have been negligible. 

It’s improbable, nonetheless, that the 
Reds would deliberately weaken the tin 
market at a time when they've been 
stressing the value of British-Russian 
trade relations. Tin is a major sterling 
commodity. 


Union Carbide Reduces 
Tantalum Metal Prices 

Union Carbide Metals Co. has low- 
ered its price for tantalum metal. Ex- 
panded output facilities brought about 
by increased demand has enabled the 
cut 

The new price for high-purity tanta- 
lum melting stock (8 M x D) is $35 per 
lb, down from $60. 

Expanded production facilities also 
permit the company to offer this tanta- 
lum melting stock in quantities of 400 
lb for immediate shipment. For large, 
continuing requirements, or other spe- 
cial needs, further information is avail- 
able. 

Major use is in capacitors for minia- 
turized electronic circuits. In combina- 
tion with columbium it is used as an al- 
loying agent for special alloy steels. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


June Refinery Refinery cif. 





Daily Prices of Metals 


—-LEAD-——— 
New York St. Louis 
(a) 


ZINC (b)-———— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 





31.175 29.300 30.245 
5 31.150 29.075 30.020 
8 31.150 29.175 30.120 
9 31.200 28.825 29.770 
10 31.100 28.675 29.620 


11.500 
11.500 
11.500 
11.500 
11.500 


11.800 
11.800 
11.800 
11.800 
11.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


104.750 
104.625 
104.750 
105.900 
104.750 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 31.155 29.010 29.955 
Calendar Wk. Avgs. 
June 31.140 

1-5 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
On a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or axport, reflect 
prices obtaining in the open market and are based 


29.320 30.265 


12.000 11.800 11.500 


12.000 11.800 11.500 


we deduct 0.125c 
refinery 


transactions, eff. Jan. 2, 1957 
for lighterage, etc., to arrive at the f.o.b 
quotation 

COPPER, Europe, c.i.f., is the expo-t refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums... . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Setected ©0.10c; Grass Special 0.25; 


11,000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


24.700 22.500 104.775 


24.700 22.500 104.650 


Louis exceeds one-half cent a pound 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1.25¢ 
per ib, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta) sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes seles by Cana 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sel! c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 


on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


pig price are included in determining the price. The 
premium on standard ingots is 2.lc¢ per Ib 


intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Aluminum Alloys 
Secondary 
June 4-10 
Tons Price/lb 
24.50c 
24.78¢ 
No Quote 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy arman ip 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
249s. 9d. quirements, and it is usuaily one quarter cent = 
, below the price at which such offers are made No. 380 
249s. 94od. ‘s purchase price of newly mined 1% Zn 


The Treasury's 
249s. 10d. ounce, 1000 fine, 1,1 2% Zn 


3% Zn 229 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


Silver 
London 


78.500d 
78.500d 
78.500d 
78.500d 
78.250d 


London 
Gold (a) 
249s. 8d. 

249s. 842d. 


Sterling 
Exchange 
281.3000 
281.2200 
281.2200 
281.1600 
281.1200 

281.204 


No. 13 
No. 43 
No. 360 


55 


37 





22. 84c 
No Quote 


22.22c 


366 
10 

Av. 91.375 

Calendar Wk. Avgs 

June 

1-5 91.375 ~ 281.246 


Correction: N. Y. Silver May 29 was No Quote 





London silver quotations are in pence per troy 
ounce, basis .999 fine 

London gold quotations are per troy 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 


ounce 


(a) Open 
Market 





London Metal Exchange 


-_———COPPER—— 





LEAD- - ZINC ————_ TIN 


Current 
3 Mo , 3 Cash 


Month 
Bid Asked Asked Bid Asked 





3 Mo 


Bid Asked 





790 
788 
789 
790° 

791 


69% 70 1 
69%. 70 1‘ 
69% 70 4 71 
3: 69% 69% 71% 1 
5% 7 q 2 234% 696 69% 71% 2 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Cox 
zine 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 94.7 
(d) 2,681 

(d) 163,729 
12,761 
$82,766 


, ' ) 787% 
786 
L, 787 787! 
788 789 
76% 788% 89 
trolytic and fire refined wire bars, lead 99.97%, 


788 
786 


SUnaae 
~ zs 


NR 





Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 


Preceding 
Week 
(a) 93.7 
(a) 2,653 
(a) 153,678 
12,931 
81,705 





+ 30.8 
+-953 
+ 65,852 
+-1,606 
$4,146 
126 +24 


97.3 
2,631 
170,993 
12,546 
64,337 
149 


63.9 
1,728 
97,877 
11,155 
86,912 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Ener’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 150 May 
E&M/J Index of Nonferrous Metal Prices (e) (b) 120.9 May 120.1 105.1 +15.8 
All Commodities, Bureau of Labor Statistics (e) ...... (d)119.6 May 120.0 119.5 +1 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 














U.S. Mercury Production Fell; 
Large Increase in Exports 


Production of mercury in the United 
States in the first quarter of 1959 was 
7,870 flasks, the lowest quarterly rate 
since the corresponding period of 1957, 
according to the Bureau of Mines, Uni- 
ted States Department of the Interior. 

General imports of mercury fell about 
50% from the preceding quarter to 7,800 
flasks. Of the total imported, 6,000 flasks 
was received from Spain through barter 
transactions. Exports of mercury rose to 
2,200 flasks topping all annual rates since 
1941. Re-exports totaled 86 flasks. 

Industrial consumption of mercury 
fell from 14,700 flasks to 11,900 flasks, a 
decrease of 19%. The capacity of the 
chlorine and caustic soda plant at Cal- 
vert City, Ky., was expanded during the 
quarter. 

Consumers and dealers inventories of 
mercury totaled 8,800 flasks, a drop of 
1,800 flasks from Dec. 31, 1958, and were 
the lowest since the second and third 
quarters of 1955. Producers’ stocks rose 
26%. 

Purchases of 26,891 flasks of domestic 
and 3,274 flasks of Mexican mercury 
were made under the Government guar- 
anteed-price purchase program which 
expired December 31, 1958. Of the totals, 
9,428 domestic and 766 Mexican were 
purchased under the original program, 
which expired Dec. 31, 1957, and 17,463 
domestic and 2,508 Mexican under the 
extended program, ending Dec. 31, 1958. 

The manufacturing tax on mercury of 


10 


32,000 lire ($51.20) per flask instituted 
by the Italian Government in November 
1954 was suspended for three years, re- 
troactive to Feb. 1, 1959. 

Mine production of mercury in Janu- 
ary-March 1959 totaled 7,870 flasks, an 
18% decrease from the preceding quar- 
ter, and was the lowest since the same 
period of 1957. 

General imports of mercury in the 
first quarter of 1959 were 7,818 flasks 
compared with 6,377 flasks (exclusive of 
10,000 flasks received through barter) in 
the fourth quarter of 1958; the data for 
Jan.-Mar. 1959, however, include 6,000 
flasks received from Spain through bar- 
ter. Of the total receipts in the first quar- 
ter, Spain supplied 77%, Mexico 11%, the 
Philippines 5%, and the remainder came 
from Canada, Chile, Italy and Yugo- 
slavia. 

Exports of mercury in Jan.-Mar. 1959 
totaled 2,205 flasks compared with 57 
flasks in the preceding quarter and ex- 
ceeded all annual rates since 1941. Of the 
total, 2,147 flasks went to Japan, 17 to 
Netherlands Antilles, 15 to unknown 
destinations, and the remainder in lots 
of less than 10 flasks to six other coun- 
tries. Re-exports were 86 flasks com- 
pared with 145 flasks. Of the total re- 
exported, 55 flasks went to Taiwan, 16 
to Venezuela and 15 to Canada. 

Industrial consumption of mercury in 
the first quarter of 1959 totaled 11,900 
flasks, 19% less than the preceding quar- 
ter. An expansion in the chlorine and 
caustic soda plant at Calvert City, Ky., 
was made during the quarter. 





Statistics of mercury in the first quar- 
ter of 1958, 1959 and year 1958, in flasks 


of 76 lb: 
Ist [st 
Qtr Qtr 
Production 1958 1958 1959 


Mine .. coccccccss Sees 668,120 7870 

Secondary -eeeees 5400 1,190 1,000 
General imports .. . 30,935 6608 7,818 
NE cctaccarncesae 320 88 2,205 
Consumption 52,617 11,200 11,900 
Stocks end 

Consumers, dealers 10,600 19,800 8,800 

Producers ; 674 1,943 846 
Price, N.Y , .$226.67 $224.75 $220.21 


Asarco Moves Selby Offices 

American Smelting and Refining Co. 
has announced that all San Francisco 
offices of its Selby lead smelter and re- 
finery have been moved to the plant at 
Selby, California. The Selby telephone 
number is CRockett 923. 

The move, which was made to more 
effectively coordinate plant and admin- 
istrative operations, does not include 
Asarco’s Western District Traffic De- 
partment, which will remain at 405 
Montgomery Street, San Francisco. 

° 


Rio Doce’s Exports Drop; 
Earnings on the Increase 

Sao Paulo (McGraw-Hill World 
News): The government-owned Cia. 
Vale do Rio Doce, Brazil’s largest iron 
ore exporter, saw its volume of exports 
drop from 3.5-million tons in 1957 to 
2.9-million in 1958. Further, it’s esti- 
mated that exports this year will prob- 
ably not top the 3-million mark either. 
Nevertheless, profits increased during 
1958 to Cr$1,093-million up from 
Cr$737-million in 1957. 

During 1958, the company picked up 
two new customers, Poland and Czecho- 
slovakia, who together took over 20% 
of total exports, compared with 32% for 
the U.S. This year, another new cus- 
tomer, Japan, is running ahead of all 
other countries and promises to be a big 
consumer in the future. 

Rio Doce is one of the few Govern- 
ment-owned enterprises in Brazil that 
actually operate at a profit — the other is 
the Volta Redonda steel mill — and its 
financial position is very strong. Right 
now the company is carrying out an ex- 
pansion program which will give it an 
export capacity of 6-million tons an- 
nually. Two new loading docks are 
being built and its own railroad is being 
re-equipped with a $12-million loan 
from the Exim Bank. Incidentally, the 
company is right up to date on repay- 
ments of a previous $16-million loan 
from this bank and intends to liquidate 
it before its actual due date. 

In order to use this new export ca- 
pacity the company intends to change 
its export policy. In the past, only top 
grade ore has been exported mainly be- 
cause export capacity was limited by 
rail and port installations so the com- 
pany wanted to obtain top prices for 
what it could export. But when the ex- 
pansion program is completed, Rio Doce 
will also offer ‘Fines’ and ‘Run of Mine’ 
grades since it is considered that it will 
be easier to dispose of these cheaper 
grades of ore on the world market. 
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Copper Imports Dropped; 
Exports Little Changed 


April copper imports were 30,329 tons, 
compared with 36,383 tons reported for 
March, according to data released by the 
American Bureau of Metal Statistics. 

April exports of 20,609 tons were less 
than a 1,000 tons more than in March, 
but well below the 1958 monthly average 
of 33,300 tons. 

France, West Germany and the United 
Kingdom, in that order, have been the 
major recipients of U.S. copper so far 
this year. In 1958 the United Kingdom, 
France and West Germany respectively 
took 115,000, 91,000 and 66,000 tons, about 
70% of total refined and unrefined ex- 
ports 

Bureau of Census figures, short tons: 

Mar Apr 
1959 1959 
Ore 5, 8,932 4,624 

Canada q 456 

Mexico 21; 235 157 

Cuba 

Argentina 

Bolivia 11 

Chile ol: 883 

Peru 5: 815 87 

Philippines 1,581 

Union of So. Af. 3,990 525 1,370 


Australia 60 q ‘a 

Others 1 5 2 
Blister 20,678 

Mexico 2.69% 1,359 

Chile 14,517 

Peru 

Rhodesia & 

Nyasaland Z 1,478 
Union So. Africa 555 . 1,111 
Australia 2,212 2,209 
Others 4 

Refined q : q 5 5,027 
Canada 
Mexico 
Chile 
Peru 
Rhodesia & 

Nyasaland 
Sweden 50 336 
Others 48 


Total imports 30,769 36.383 30,329 


Scaled Rates Proposed For 
Copperbelt Carrying Charges 


A new sliding scale of railway rates 
for carrying copper from the Northern 
Rhodesia Copperbelt to ports based on 
the price of copper on world markets, is 
proposed in a report of a commission 
set up by the Central African Federal 
Government to enquire into the rating 
structure of the state-owned Rhodesia 
Railways. 

If these proposals are accepted, the 
coppermining companies will save $1.4- 
million a year with copper at its present 
level, a saving which would drop to 
about $210,000 if the world copper price 
ranged between $672 and $728 a ton. 

In explaining this system, the com- 
mission’s report said that the general 
principle was that revenue from a par- 
ticular traffic should not be lower than 
the direct cost of carrying it, and that 
the burden of overhead costs should be 
spread over the total traffic in accord- 
ance with the ability of each type of 
traffic to pay. 
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Zinc Imports Rise to 
1958 Monthly Average 


April zinc imports were up about 2,500 
tons to 55,460, approximately equivalent 
to the 1958 monthly average, according 
to American Bureau of Metal Statistics 
figures. March imports were 52,897 tons 

Refined imports were down nearly 
10,000 tons, but were offset by a 12,000- 
ton rise in zinc ore received here 

Exports dropped from 745 tons in 
March to 350 in April, but were still 
above the 1958 monthly average of about 
145 tons. All exports, as has been the 
case all year, have been refined metal 

Mar Apr 

1959 1959 
Ore 51,165 36,892 48,955 
Canada 13,857 11,164 
Mexico 11,184 8,367 
Honduras . 260 250 
Bolivia 576 
Chile 
Peru 
Germany 
Italy 
Spain 
Union So 
Australia 
Philippines 
Others 
Russia 


Africa 


Refined 16,005 
Canada 11,143 
Mexico 238 
Peru 5: 
Belgium 
Italy 
Belgian Congo 
Rhodesia & 

Nyasaland 
Australia 


Total imports 52,897 


English Named Alcoa PA 


Thomas O. English has been appointed 
general purchasing agent for Aluminum 
Co. of America and its subsidiaries. 

Following a technical apprenticeship 
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at East St. Louis, English was appointed 
plant electrical engineer. In 1936 he 
transferred to the company’s purchasing 
department in Pittsburgh, as buyer of 
electrical products. He was named assist- 
ant general purchasing agent in 1944 


U.S. Aluminum 


The left hand scale shows the percentage 
of capacity cap heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. “Product ship" refers to U.S. Census 
da‘a on shipments of aluminum mill products 
and of aluminum castings products made 
from secondary and imported aluminum are 
included Sheet etc. ship” refers to Alumi- 
num Association data on sheet, plate and foil 
To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig 
ures for 1953-1956 are estimated; 1957-1959 
are public. Monthly allocation of annual 
amounts is based on information (not specific 
tonnages) then current on changes in amounts 
taken by the Government. Data through 


April except “product ship” through March 





Mineral and Ore Markets 


Manganese ore problems are still 
causing much dissension in India. Re- 
cently the president of the Federation 
of Indian Chambers of Commerce, ac- 
cording to the McGraw-Hill correspond- 
ent in Bombay, made specific requests 
which amount to asking that the State 
Trading Corporation give up its activi- 
ties in the ore business 

The Chamber of Commerce asked that 
the Government reduce present royalties 
on manganese ore and commissions to 
the STC, and also cut freight rates. It 
was suggested these could be cut enough 
to reduce the f.o.b. India manganese ore 
prices by $8.40 and possibly by $10.50 
(50 rupees) 

The Chamber president asked that: 
1) the present procedure in which the 
STC approves contracts be dropped; 
2) that rather than have STC canalize 
orders for manganese ore, acceptance of 
orders and their filling should be left en- 
tirely to the private exporter; and 3) the 
condition that prices accepted by Indian 
manganese ore exporters be equal to 
world prices should be dropped — it was 
maintained that this provision resulted 
in so much delay that business was often 
lost. It prevented private exporters from 
fitting their activity into the present 
competitive situation. 

The Chamber pointed out that though 
the STC did only 106,000 tons of business 
in 1957 it did 449,000 in 1958. 

The Indian government (probably the 


Ministry of Commerce and Industry) is 
currently studying the proposals. It is 
concerned over the sharp drop in man- 
ganese ore exports — between January 
and November 1958 India exported 
876,000 tons ($30,492,000); in 1957 the 
figures were 1,577,000 tons ($62,538,000) . 
There is no doubt most of this drop 
represents the sharp fall in industrial 
activity — but the increased competition 
from other sources is also a significant 
factor 

The STC was originally set up to help 
the small miner and to regularize trade 
in ore — this included help intended to 
prevent failure to meet contract terms. 
The STC gets a quota from the Ministry 
of Commerce and Industry as do other 
exporters. It buys from various sources 
though probably more from _ small 
miners who have no facilities for ex- 
porting. In 1958 STC’s 449,000 tons were 
about 25% of total exports. STC clears 
sales, schedules internal shipping (a 
service valuable to the small miner) and 
performs other services for which it gets 
a commission. 

Some manganese ore barter with CCC 
has been done recently. A little special 
grade ore has been sold to U.S. con- 
sumers from India or Africa. 


Chrome ore _ prices have dropped 
further. The Turkish Chrome Commit- 
tee, a semi-official group actually made 
up largely of representatives of mining 
firms, reduced its minimum price for 





London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

241.447 
. 242.254 

240.846 


June 1 June 4 .. 240.514 
June 2 
June 3 


Av 


Tri-State Concentrates 


Joplin, June 9, 1959 
(a) Blende 

Prime coarse (60% zinc) .. 
Flotation, 60% zinc 

(a) Effective Feb. 25, 1959 

Galena 

Coarse and flotation, 80% lead....(a) $141.72 
(a) Effective May 7, 1959 


Per Ton 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
39%4c; Yellow (No. 405) 2434c; and up- 
ward. Manganese bronze (No. 420) 27%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 2554c; light copper, 231c; 
refinery brass, 25%c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2412-25 
2212—23 
2042-21 
19-19% 
18—18% 
13—1342 
12%-13 
134%4—-14 
15-15% 
15%—16 
14-14% 
14-14% 
1644-17 
1044-11 
1042-11 
13—13 
1042-11 
6-64 
14-2 
3-314 
3—312 
4%-5 
7—7% 
214-3 
944-10 
8%-9 
7-7 
13%—14 
78—79 
42—44 
28—30 
24—26 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zinc die cast, mixed 

Zine die cast, new 


New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 
Mone! sheet, clean 
Nickel, rod ends .... 
Nickel, clippings 


48%, 3 to 1 ore to $33.50 f.o.b. Turkey. 
Freight and insurance to the US. is 
about $5.50. We are changing our quo- 
tations accordingly but owing to the 
lack of business they remain nominal. 
One large Turkish seller is reported 
maintaining the $35 price, f.o.b. Small 
sales have been reported to European 
firms at about $32 f.o.b. 

Requests had been made months ago 
that the Turkish government grant 
mining firms the most preferential ex- 
change rates. The normal rate is 2.8 lira 
to the dollar. Formerly a “bonus” of 2.1 
lira was added; this has been increased 
to 6.2 so that the actual effective rate, 
apparently effective May 25, is 9 lira per 
dollar. This has permitted the Turkish 
asking prices to be dropped. 

This price drop was possibly necessary 
in order to try to meet the sharp price 
competition coming from other major 
chrome ore mining areas. 


Copper Sulphate Output Rose 

Production of copper sulphate in the 
United States rose 21% to 5,000 tons in 
April, the highest monthly rate since 
January 1958, according to the US. 
Bureau of Mines 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


Piston alloy D132 26-26%4c. No. 12 al- 
loy 2242-23c. No. 13 alloy, max. .30 cop- 
per, 2434-25c. 


Deoxidizing grades: No. 1, 23%4-24c; 
No. 2, 22-22%c; No. 3, 214%4-22c; No. 4, 
20%-21c. 


A Custom Smelter Copper Price 
June 4-10 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants .. . .31.500c 
F.O.B. refinery . .31.100¢ 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

+ 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 6, 1959, 
was 8.98c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 


June 11,1959 «© E&MJ Metal & Mineral Markets 








